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finance costs has put pressure on the Company's profitability and overall performance.

Finance costs have risen sharply, reaching Rs. 50.847 million compared to Rs. 34.200 

million in the corresponding period of the last year, representing a 49% increase this rise in 

On behalf of the Board of Directors of Bannu Woollen Mills Limited, we are pleased to 
present the condensed interim Financial Statements of the Company for the half year 
ended December 31, 2023 duly reviewed by the statutory auditors.

FINANCIAL PERFORMANCE

 

During the second quarter, the Company’s

 

net sales

 

were Rs.576

 

million i.e.

 

a

 

decrease of 

7% as compared to

 

the same period of last year. The

 

decrease in sales has

 

resulted in a 15% 

drop in gross profit

 

by

 

Rs. 25

 

million

 

over

 

the corresponding quarter of

 

last year. Despite a 

13% increase in Distribution,

 

administrative and other expenses net profit before tax 

surged to

 

Rs. 399.257

 

million, a stunning 306% increase

 

during the second quarter as 

compared to Rs.

 

97.458 million

 

over the corresponding quarter of last year

 

this significant 

rise is primarily due to

 

share of loss

 

of

 

Rs. 13.820

 

million and impairment loss

 

reversal of 

associated companies

 

of Rs. 337.143

 

million (December 31,

 

2022: profit of Rs. 6.670

million and impairment loss Rs. 12.512 million). Net profit after tax increased to Rs. 

371.394 million representing an
 

increase of 675%.
 
This translated into earnings per share 

(EPS) of Rs. 39.07
 

as against Rs. 5.04
 

of the corresponding quarter of last year.
 

The financial results for the six months period under review are summarized below: 
 

FINANCIAL RESULTS  

 

Six months period ended  

 

Dec. 31, 
2023

  

Dec. 31, 
2022

 

 

-
 
Rupees in thousand -

 
Sales – net

 
769,994

  
 

862,238 
 Gross profit 

 
191,423

  
 

226,621 

 Profit from operations

 

104,142

 
 

144,202

 Profit before taxation

 

376,618

  
 

104,160 

 
Profit after taxation

 

346,345

 
 

51,901

 
Earnings per share

 

36.43

    

5.46 

 During the period under review, the Company’s

 

net

 

turnover

 

decreased by Rs. 92.244 

million and experienced 11% decline

 

as compared to the

 

corresponding period of last year. 

The decreased net turnover of the Company is due to the rising inflation which impacted 

the purchasing power of customers,

 

leading to lower demand and reduced order volume 

from key dealers contributed to the decline in net turnover. 

 

The gross profit as a percentage of sales dipped from 26.28% to 24.86% as compared to 

corresponding period of the last year due to rising power and fuel costs. The increase in 

EPS is mainly attributed due to reversal of impairment loss from Associated Company.

The increase in policy rates has significantly impacted the Company's financial 

performance.
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February 23, 2024

 

The Company achieved greasy production of 652,472 meters of fabric as compared to

765,301 meters of corresponding period of last year this decline resulted from a temporary 

production shutdown

 

between July 2nd and July 15th,

 

2023,

 

due to

 

critical raw material 

shortages.

 

FUTURE OUTLOOK

 

The company faces significant challenges due to rising inflation and increasing operational 

costs, driven by repeated fuel price hikes and energy tariff increases. The Company 

navigated the

 
economic slowdown and political uncertainty

 
with

 
demonstrated resilience

forecasted economic headwinds
 

and potential negative impacts on business confidence are 

acknowledged. However,
 

the arrival of a new government presents an
 

opportunity for all-

round stability.
 

This stability could lead to
 
positive developments

 
such as:

 
resumption of 

public spending, possible interest rate reduction,  increased foreign investment and IMF 

support. While remaining cautious, the Company expresses  guarded optimism  for the 

remaining financial year and beyond. 
Navigating a challenging economic landscape, the Company remains resolutely committed 
to overcoming obstacles. We are taking proactive steps to minimize the impact and we 
remain confident in our ability to overcome these challenges and deliver long-term value.
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Shahnaz Sajjad Ahmad
Chief Executive 

Kalim Aslam
Chief Financial Officer 

Lt. Gen. (Retd) 
Ali Kuli Khan Khattak

Director

Condensed Interim Statement of Financial Position as at December 31, 2023

Dec. 31, June 30, 

2023 2023

Un-audited Audited
Assets Note

Non-current assets
Property, plant and equipment 6 1,558,810 1,574,146
Intangible assets 390 675
Investments in an Associated Company 7 1,154,958 831,635

Security deposits 3,794 3,794
2,717,952 2,410,250

Current assets
Stores and spares 129,404 111,787
Stock-in-trade 561,549 647,293
Trade debts 8 423,634 291,499
Advances to employees - unsecured, considered good 28,494 37,857
Advance payments 41,356 70,940
Prepayments and other receivables 4,170 913
Income tax refundable, advance tax and tax deducted at source 10,376 16,178
Cash and bank balances 4,962 55,186

1,203,945 1,231,653

Total assets 3,921,897 3,641,903

Equity and liabilities

Share capital and reserves
Authorised capital 200,000 200,000

Issued, subscribed and paid-up capital 95,063 95,063

Capital reserves
- share premium 19,445 19,445

- revaluation surplus on property, plant and equipment 9 2,763,399 2,766,738

Revenue reserves
- general reserve 154,055 154,055

- unappropriated profit / (accumulated loss) 158,014 (191,670)

Shareholders' equity 3,189,976 2,843,631

Liabilities
Non-current liabilities

Lease liabilities 9,210 12,718
Staff retirement benefits - gratuity 145,128 131,259
Deferred taxation 82,473 70,519

236,811 214,496

Current liabilities
Trade and other payables 10 148,741 114,231
Contract liabilities 3,441 1,204
Unpaid dividends 3,452 3,452
Unclaimed dividends 4,746 4,746
Accrued mark-up 21,093 22,298
Short term finances 287,689 416,745
Current portion of lease liabilities 8,371 7,365
Taxation 11 17,577 13,735

495,110 583,776

Total liabilities 731,921 798,272

Contingencies and commitments 12

Total equity and liabilities 3,921,897 3,641,903

Rupees in thousand

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.
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Condensed Interim Statement of Profit or Loss & Other 
Comprehensive Income (Un-audited)

For the Quarter and Six Months Period Ended December 31, 2023

Dec. 31, Dec. 31, Dec. 31, Dec. 31,

Note 2023 2022 2023 2022

Sales - net 13 576,188 621,899 769,994 862,238

Cost of sales 14 (435,877)

  

(456,073)

  

(578,571)

  

(635,617)

  

Gross profit 140,311 165,826 191,423 226,621

Distribution cost (9,422)

      

(7,903)

      

(17,686)

    

(13,045)

    

Administrative expenses (39,753)

    

(29,611)

    

(77,793)

    

(60,354)

    

Other income 15 11,542 869 13,046 1,098

Other expenses 16 (4,848)
      

(10,118)
    

(4,848)
      

(10,118)
    

Profit from operations 97,830 119,063 104,142 144,202

Finance cost (21,896)    (15,763)    (50,847)    (34,200)    

75,934 103,300 53,295 110,002

Share of (loss) / profit of an  

    Associated Company 7 (13,820) 6,670

       
(13,820) 6,670

       Impairment loss on investments in

7 337,143 (12,512) 337,143 (12,512)

323,323 (5,842) 323,323 (5,842)

Profit before taxation 399,257 97,458 376,618 104,160

Taxation 17 (27,863)

    

(49,562)

    

(30,273)

    

(52,259)

    

Profit after taxation 371,394 47,896 346,345 51,901

     

Other comprehensive income

Surplus arisen upon revaluation of

  property, plant and equipment 0 314,222 0 314,222

Deferred taxation 0 (19,349) 0 (19,349)

0 294,873 0 294,873

Total comprehensive income for 

the period 371,394 342,769 346,345 346,774

- - - - - - - - - - - Rupees - - - - - - - - - - -

Earnings per share

- - - - - - -  Rupees in thousand - - - - - - -

Quarter ended Six months period ended

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

 an Associated Company 

reversed / (recognised)

39.07 5.04 36.43 5.46

Shahnaz Sajjad Ahmad
Chief Executive 

Kalim Aslam
Chief Financial Officer 

Lt. Gen. (Retd) 
Ali Kuli Khan Khattak

Director
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Dec. 31, Dec. 31,

2023 2022

Cash flows from operating activities

Profit for the period - before taxation and share of 

(loss) / profit on investments in an Associated Company 53,295 110,002

Adjustments for non-cash charges and other items:

Depreciation on property, plant and equipment 11,964 9,643

Depreciation on right of use assets 4,484 2,504

Amortisation 285 261

Provision for impairment of trade debts 130 155

Staff retirement benefits - gratuity (net) 13,869 12,452

Mark-up on bank deposits and dealers' balances (12,553) (700)

Finance cost 50,847 34,200

Workers' welfare fund 1,186 2,373

Profit before working capital changes 123,507 170,890

Effect on cash flows due to working capital changes

(Increase) / decrease in current assets

Stores and spares (17,617)

     

3,234

Stock-in-trade 85,744 200,431

Trade debts (132,265)
   

(224,201)
  

Advances 9,363 12,156     

Advance payments 29,584 1,491       
Prepayments and other receivables (3,257)       (5,471)      
Sales tax refundable 0 28,127

Increase in trade and other payables and contract liabilities 35,561 13,236

7,113 29,003

Cash generated from operations 130,620 199,893

Taxes paid (8,675)

       

(10,586)

    
Net cash generated from operating activities 121,945 189,307

Cash flows from investing activities

Fixed capital expenditure (1,447)

       

(7,762)

      

Mark-up received on bank deposits and dealers' balances 12,553 700

Net cash generated from / (used in) investing activities 11,106

      

(7,062)

Cash flows from financing activities

Lease rentals paid (4,504)

       

(2,801)

      

Short term finances - net (129,056)

   

(174,454)

  

Dividend paid 0 (34)

           

Finance cost paid (49,715)

     

(29,339)

    

Net cash used in financing activities (183,275)

   

(206,628)

  

Net decrease in cash and cash equivalents (50,224) (24,383)

Cash and cash equivalents - at beginning of the period 55,186 31,011

Cash and cash equivalents - at end of the period 4,4,962 6,628

Six months period ended

 Rupees in thousand

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

Shahnaz Sajjad Ahmad
Chief Executive 

Kalim Aslam
Chief Financial Officer 

Lt. Gen. (Retd) 
Ali Kuli Khan Khattak

Director
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Balance as at June 30, 2023 (audited) 95,063 19,445 2,766,738 154,055 (191,670) 2,843,631

Total comprehensive income for the 

period of six months ended 

 December 31, 2023 0 0 0 0 346,345 346,345

Revaluation surplus on property, plant 

and equipment realised during the

period on account of incremental

  depreciation (net of deferred taxation) 0 0 (3,339)

        

0 3,339 0

Balance as at December 31, 2023

(un-audited) 95,063 19,445 2,763,399 154,055 158,014 3,189,976

Balance as at June 30, 2022 - (audited) 95,063 19,445 2,472,015 154,055 152,629 2,893,207

Total comprehensive income for

the period of six months ended 

 December 31, 2022 0 0 294,873 0 51,901 346,774

Revaluation surplus on property, plant 

and equipment realised during the

period on account of incremental

  depreciation (net of deferred taxation) 0 0 (2,502)

        

0 2,502 0

Balance as at December 31, 2022

(un-audited) 95,063 19,445 2,764,386 154,055 207,032 3,239,981

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

----------- Rupees in thousand -----------

Total

Revenue ReservesCapital Reserves

Revaluation 

surplus on 

property, 

plant and 

equipment

General

(Accumu-

lated loss)/ 

unappro-

priated

profit 

Share 

premium

Share

capital

Shahnaz Sajjad Ahmad
Chief Executive 

Kalim Aslam
Chief Financial Officer 

Lt. Gen. (Retd) 
Ali Kuli Khan Khattak

Director



2023

BANNU WOOLLEN MILLS LIMITED

1. Legal status and operations

2. Basis of preparation

2.1 Statement of compliance

-

-

2.2

2.3

2.4 Basis of measurement

2.5 Functional and presentation currency

3. Significant accounting policies

International Accounting Standard ( IAS) 34, ''Interim financial reporting'', issued by

the International Accounting Standards Board (IASB) as notified under the Companies

Act, 2017; and 

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with

the requirements of IAS 34, the provisions of and directives issued under the Companies

Act, 2017 have been followed.

These condensed interim financial statements are presented in Pak Rupees, which is

also the Company’s functional currency. All amounts have been rounded to the nearest

thousand, unless otherwise stated.

These condensed interim financial statements have been prepared under the historical

cost convention except for the Company's liability under defined benefit plan (gratuity),

which is determined on the present value of defined benefit obligations determined by an

independent actuary and property, plant and equipment at revalued amounts assessed by

an independent valuer.

Bannu Woollen Mills Ltd. (the Company) was incorporated in Pakistan as a Public

Company in the year 1960 under the Companies Act, 1913 (now the Companies Act, 2017)

and its shares are quoted on Pakistan Stock Exchange Ltd. The Company is principally

engaged in manufacture and sale of woollen yarn, cloth and blankets. The Company's

registered office and mills are located at D.I. Khan Road, Bannu whereas the retail outlet is

located at Raja Bazar, Rawalpindi.

These condensed interim financial statements have been prepared in accordance with the

accounting and reporting standards as applicable in Pakistan for interim financial reporting.

The accounting and reporting standards as applicable in Pakistan for interim financial

reporting comprise of:

The accounting policies adopted for the preparation of these condensed interim financial

statements are the same as those applied in the preparation of audited financial statements

of the Company as at and for the year ended June 30, 2023.

These condensed interim financial statements do not include all of the information required

for annual financial statements and should be read in conjunction with the annual audited

financial statements of the Company as at and for the year ended June 30, 2023. Selected

explanatory notes are included to explain events and transactions that are significant to the

understanding of the changes in the Company's financial position and performance since

the last annual audited financial statements.

These condensed interim financial statements are un-audited and are being submitted to

the members as required by section 237 of the Companies Act, 2017. The figures for the six

months period ended December 31, 2023 have, however, been subjected to limited scope

review by the external Auditors.
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4.

4.1

4.2

5. Accounting estimates and judgements

5.1

5.2

6. Property, plant and equipment Un-audited Audited

Dec. 31, June 30,

2023 2023

Note

Operating fixed assets 6.1 1,548,092 1,558,872

Capital work-in-progress 263 0

Right of use assets 6.2 10,455 15,274

1,558,810 1,574,146

6.1 Operating fixed assets

Book value as at June 30, 2023 1,558,872

Additions during the period:

- electric fittings 147

- vehicles 1037

1184

Depreciation charge for the period (11,964)

Book value as at December 31, 2023 1,548,092

6.2 Right of use assets

Book value as at June 30, 2023 15,274

Impact of modification (335)

Depreciation charge for the period (4,484)

Standards, interpretations and amendments to published approved accounting

standards that are effective

Changes In Accounting Standards, Interpretations And Amendments To Published

Approved Accounting Standards

 (Rupees in thousand)

There are certain amendments and interpretations to the accounting and reporting

standards that will be mandatory for the Company's annual accounting periods beginning

on or after July 01, 2024. However, these will not have any material impact on the

Company's financial reporting and, therefore, have not been disclosed in these condensed

interim financial statements. 

There are certain amendments and interpretations to the accounting and reporting

standards which are mandatory for the Company's annual accounting periods which began

on July 01, 2023. However, these do not have any significant impact on the Company's

financial reporting.

In preparing these condensed interim financial statements, the significant judgements made

by management in applying the Company's accounting policies and the key sources of

estimation uncertainty were the same as those applied to the financial statements for the

year ended June 30, 2023.

Standards, interpretations and amendments to published approved accounting

standards that are not yet effective

The preparation of these condensed interim financial statements requires management to

make judgements, estimates and assumptions that affect the application of accounting

policies and the reported amounts of assets and liabilities, income and expenses. Actual

results may differ from these estimates.

Book value as at December 31, 2023 10,455
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7. Investments in an Associated Company - Quoted Un-audited

Dec. 31,

2023

Janana De Malucho Textile Mills Ltd. (JDM)  

Note

Carrying value of 1,659,643 shares of Rs.10 each before 

   recognition of impairment loss as at June 30, 2023 1,959,462

Shareholding  held: 25.24%

Loss for the period - net of taxation (13,820)

1,945,642

Less: impairment loss:

- balance as at June 30, 2023 (1,127,827)

- loss reversed during the period 7.2 337,143

(790,684)

Carrying value as at December 31, 2023

7.1

7.2

Un-audited Audited

Dec. 31, June 30,

2023 2023

8. Trade debts - unsecured

Considered good 423,372 290,167

Considered doubtful 21,960 22,900

445,332 313,067

Less: allowance for expected credit loss (21,698)

    

(21,568)

       

423,634 291,499

8.1 Allowance for expected credit loss

Balance at beginning of the period / year 21,568 21,296

Charge for the period / year 130 272

Balance at end of the period / year 21,698 21,568

9. Surplus on revaluation of property, plant and equipment -

 

net

Surplus on revaluation of the Company's

property, plant and equipment 1,285,083 1,288,422

Share of surplus on revaluation of  property,

(Rupees in   

thousand)

1,154,958

 (Rupees in thousand)

Market value of the Company's investments in JDM as at December 31, 2023 was
Rs.103.296  million (June 30, 2023: Rs.66.801 million).

The reversal of impairment loss on investments in the Associate as of December 31, 2023

has resulted from the adoption of a revised valuation methodology permitted under IAS 36

(Impairment of Assets) . The Company has been using the Discounted Cash Flow (DCF)

method to calculate Value in Use (VIU) under IAS 36. However, economic challenges, such

as inflation, currency devaluation and increased assets revaluation, have necessitated a

reassessment of the impairment assessment approach. Therefore, keeping in view the

requirements of IAS 36, a revised model, known as the Market Value of Net Assets

Approach has been adopted as at December 31, 2023 to calculate the VIU. This model

provides a more accurate reflection of the investments value, especially for capital-intensive

entities. This change in the VIU calculation method has led to reversal of the impairment

loss for the period ended December 31, 2023. This change in estimate has been applied

prospectively.

 plant and equipment of an Associated Company 1,478,316 1,478,316

2,763,399 2,766,738
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Un-audited Audited

Dec. 31, June 30,

2023 2023

10. Trade and other payables

Due to a related party - Gammon Pakistan Ltd. 1,523 0

Creditors 5,918 4,502

Bills payable 8,341 0

Security deposits - interest free, repayable on demand 11,200 8,700

Accrued expenses 97,628 85,610

Due to Waqf-e-Kuli Khan 4,505 4,104

Tax deducted at source 14 90

Staff retirement benefits (gratuity) due but unpaid 1,272 1,272

Workers' (profit) participation fund 4,936 2,036

Workers' welfare fund 5,237 5,070

Sales tax payable 7,740 2,442

Others 427 405

148,741 114,231

11. Taxation - net

Balance as at June 30, 2023 13,735

Add: provision made during the period

- current period 16,848

- prior year 1,471

Less: payments / adjustments made during the period

 against completed assessment 14,477

Balance as at December 31, 2023 17,577

11.1

11.2

11.3

12. Contingencies and commitments

12.1 There has been no significant change in the status of contingencies during the current

period as reported in the audited financial statements of the Company for the year ended

June 30, 2023.

There has been no significant change in status of taxation matters during the current period

as detailed in notes 21.2 to 21.8 to the audited financial statements of the Company for the

year ended June 30, 2023 except for the following:

Tax charged under sections 161/205 of the Income Tax Ordinance, 2001 for the tax year

2017 at Rs.119.504 million against which an appeal was filed with the Commissioner Inland

Revenue ( Appeals ), who decided the appeal and remanded back the case to the

Assessing Officer for reconsideration of the facts of the case. 

 (Rupees in thousand)

Income tax assessments of the Company have been completed upto the tax year 2023 i.e.

accounting year ended June 30, 2023.

Income tax expense is recognised in each interim period based on best estimate. Amounts

accrued for income tax expense in one interim period may have to be adjusted in a

subsequent interim period of that financial year if the estimate changes.

12.2 No commitments were outstanding as at December 31, 2023 and June 30, 2023.
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Dec. 31, Dec. 31, Dec. 31, Dec. 31,

13. Sales - net 2023 2022 2023 2022

Own manufactured:

Fabrics and blankets 681,121 730,585 910,637 1,015,247

Waste 0 62 0 62

856 0 1,074 0

681,977 730,647 911,711 1,015,309

 Sales tax 104,629 108,748 140,557 153,071

1,160 0 1,160 0

576,188 621,899 769,994 862,238

14. Cost of sales

Raw materials consumed 177,770 119,732 243,184 262,611

Salaries, wages and benefits 71,240 67,981 143,731 131,875

Power and fuel 35,302 19,026 61,824 39,882

Stores and spares consumed 8,612 9,822 16,783 17,172

Repair and maintenance 7,260 17,321 12,743 27,089

Depreciation 3,878 3,681 7,755 7,219

Insurance 1,391 1,317 2,782 2,634

Others 421 494 838 830

305,874 239,374 489,640 489,312

Adjustment of work-in-process

Opening 60,079 78,877 59,527 77,424

Closing (75,458) (119,504) (75,458) (119,504)

(15,379) (40,627) (15,931) (42,080)

Cost of goods manufactured 290,495 198,747 473,709 447,232

Adjustment of finished goods

Opening stock 575,371 545,128 534,851 476,187

Closing stock (429,989) (287,802) (429,989) (287,802)

145,382 257,326 104,862 188,385

435,877 456,073 578,571 635,617

15. Other income

16. Other expenses

Donation to Waqf-e-Kuli Khan 631 1,592 631 1,592

Workers' (profit) participation fund 2,901 5,998 2,901 5,998

Workers' welfare fund 1,186 2,373 1,186 2,373

Quarter ended Six months period ended

Processing charges

105,789 108,748

Income for the current period includes mark-up earned on dealers' balances and bank
deposits aggregating Rs.10.273 million and Rs.2.280 million respectively

141,717 153,071

Trade discount

Less:

- - - - - - -  Rupees in thousand - - - - - - -

Allowance for expected credit loss 130 155 130 155

4,848 10,118 4,848 10,118



BANNU WOOLLEN MILLS LIMITED

17. Taxation 

Dec. 31, Dec. 31,

2023 2022

- current  (note 11) 16,848 33,713

- prior year (note 11) 1,471 4,246

- deferred 11,954 14,300

30,273 52,259

18. Transactions with related parties

18.1

i) Associated Companies

Expenses shared 2,929 2,105

Rent of marketing office 3,045 2,130

Rent of internal audit office 0 183

Purchase of raw materials 0 2,039

Purchase of vehicles 0 7,607

ii) Key management personnel

Salary and other employment benefits 49,842 42,578

18.2 Period-end balance was as follows:

Payable to Gammon Pakistan Ltd. 1,523 161

Advances to Ghandhara Nissan Ltd. 0 2,000

19. Financial risk management

19.1 Financial risk factors

19.2 Fair value estimation

The condensed interim financial statements do not include all financial risk management

information and disclosures required in the annual financial statements, and should be read

in conjunction with the Company's financial statements as at and for the year ended June

30, 2023. 

The Company’s activities expose it to a variety of financial risks: market risk (including

currency risk, fair value interest rate risk, cash flow interest rate risk and price risk), credit

risk and liquidity risk. 

Significant transactions with related parties during the period were as follows:

There have been no changes in the risk management department or in any risk

management policies since the year ended June 30, 2023.

During the period, there were no significant changes in the business or economic

circumstances that affect the fair value of the Company's financial assets and financial

liabilities. Further, there were no reclassifications of financial assets.

 (Rupees in thousand)

Six months period ended



BANNU WOOLLEN MILLS LIMITED

20. Corresponding figures

21. Date of authorisation for issue

These condensed interim financial statements were approved and authorised for issue by

the Board of Directors of the Company on February 23, 2024.

The comparative condensed interim statement of financial position presented in these

condensed interim financial statements has been extracted from the audited financial

statements of the Company for the year ended June 30, 2023, whereas the comparative

condensed interim statement of profit or loss & other comprehensive income, condensed

interim statement of changes in equity and condensed interim statement of cash flows

have been extracted from the un-audited condensed interim financial statements for the

period ended December 31, 2022.

Shahnaz Sajjad Ahmad
Chief Executive 

Kalim Aslam
Chief Financial Officer 

Lt. Gen (Retd) 
Ali Kuli Khan Khattak

Director
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